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Final Crop Production

Must Have 6 Per Cent
—
By William Whittam *

Quepstion—1 have $1.000 to buy a bond
and am offered ome of the Philadeiphin

£ attractive issues c_ot 1l e L
" Government, Munici- |

Question—Wil|

The B. F. Goodrich Company =

Company 8 por cent, selling at 874, dus A
| 3 o ’ I wish to Invest 3500 16 & wafe bona of | 1944. Wi you kindl 11 ‘me the ex- *
! oal. Public Utility According to the Eovernment crop | foURee wulll; As high & rate of Interesi as| et yield? AR would ot princip be
' P | Teport made public on  ompatible with security. T want one

and Railroad. bonds
which we are recom-
mending at this time.

Monday, the
crop on June
normal, com-

a5 safe an in a Now York Telsphons Com-
pany new bond at 6 per cont or 64, sell-
ing nt 1047 | must have # per cent and
safety of prinolpal alse, s it's all 1 have,
Would you suggest s better bond than
the above?—Mrs. 8. W,

Answer—The Philadelphia Company
68, 1044, yield about 6.23 per cent if
bought &t 97%4. There are no New
York Telephone 61§ per cent bonds,
but ona isaue, due in 1341, and another
in 1949 carry a 6 per cent coupon rate.
We consider both better investments
than the Philadelphia Company 6a.
The New York Telephons Company has
just sold & 6% per cent new preferred

First Mortgage Twenty-Five Year 6%% Gold Bonds "

To'be authorized, $25,000,000
Dated July 1, 1922

that will run a long time and that 1 don't
huve ta Bother about, I am a teacher
and am shookingly ignorant about good in-
vestments.—Misa M, P

Anawer—Unlted States Rubber bs,
1047, vielding abost 5.7 per cent; Gen-
eral Electric 89, 1940, Yie]ding about 5.5
ber cent, or S8t. Louls-San Francisco
prior lien hs, 1950, yielding about 8.1
per cent, would be a suitable invpst-
mont for you.

condition of the cotton
26 was 712 per cent, of
pared with 60.2 a year ago and the
ten-year average of T6.9, The esti-
mated counted aren thig season is 34,-
852,000 acres, against 81,678,000 a year
ngu’, an inereage of 10 per cent. The
estimated wvield of lint per ncre iz
1519, compared with 1245 a yesar ago,

while the preliminary estimated crop
is 11,065,000, T

To be presently issued, $20,000,000 ;

To mature July 1, 1947
Interest payable January 1st and July 1st at Bankers Trust Company, NewjYork :
Coupon bonds, in denominations of $1000 and $500, interchangeable

« registerable as to principal only. Redeemable as a whole st the
option of the Company on the first day of any month at 107 and accrued interest on sixty days’ notice.

Ask for Circular C.111

Would Exchange Victorys
Queation—I liold some $100 Virtary loan

he final count of the | o pienit el I dosita Lo change for' bondn

BANKERS TRUST COMPANY, NEW YORK, TRUSTEE

Harris, Forbes & Co

last crop showed 7,953,000 bal feligher yiold with fair degrec of se- | stock.
¥ ) ialee, curity, Wil oy b l e 4 4 -]
Pine lt-;"c;:n‘:““"“ y It has come to pass that the size of Focomimend bands. nr°:1ﬁh:(am§ 00 a Ty teNTE e Morteiach A letter from Mr. B, G. Work, President of the Company,'is summarized as follows: .
NE |the American cotton crop is governed [ hominations that would be sultahle for ; .
5 bl my requirementsa?  May T d 't A At lon—1 1 the 1ths 1 huve hean . t = 2
more by the degree of association be- | vice ‘you THhvel the. tETbuEh your Thomac. Quest AT R saantha L iha e Baen Business and Plants: The B. F. Goodrich Company and predecessor organizations have operated
tween weather and weavil than by any | ment department about a year ago proved | ¥ou reccmimend (he guaranteed NortEAKes,
| other factor, i | YOIy helptul—G. C. D

except perhups the acre-
|age planted. And the acreape is rela-

i tively of less present importance he-

Now, 1 own S$A.500 worth and Intend put-
ting $1,600 more into them. 'Tha above
nmounts reprepent hal fof my entire fors

continuously since 1870. By intensive development throughout this 50-year period of profitable
operations the business has been broadened to include the production of practically all types of

Answer—If you will have 2500 ar

o R r{mre to invest after disposing of the |tune 1 am A busiiess w e Nelng on rubber products. The plants at Akron are of modern fireproof construction with a total ficor -
=i - tause the comhbinati lictor otes, we sugges : ¢ palary. Tha t my ‘wealth' & In . s SO 5
S D S may c‘::i::;g:h;!; ‘:g:h:{ 8{;!‘(:‘ rl?fr‘nir{ ?ro“‘s t‘;i:'idingg!!:%leth::no{]';\‘i Tl_’:li,bg’:'r:yar[::unda “n];;‘ﬁ!lil:h ‘;‘r1> au‘:-lilr:nn hankas space Of about 107 -IIT(“-S. The CO'I.TI})&D)" 3 productls are dlstnbutcg thmh over 100 bl’&l’lChﬂ n v
—_-_—-1- |abandonment of unpreceduntod?}' largs |@mong several $100 bonds. The fol. 1Evou sAn ek iy suggeation or recom the United States, which supply about 75,000 dealers, accounts with whom are now active.
jtreas long before the first killing frost | lowing bonds come in $500 pieces and | return with equal degroe of mafely 1] ; ’ . / Z
| =ppears,  Otherwise one is ﬁ't“?’; };’;‘; are good investments: Chicago Unjon should be very graterul, My ZiortEeges Security: These bonds will be secured by a first mortgage lien on all the fixed assets of The B, F.
i - - 1 i - are " i {5 - ¥ ) . . . .
W B.S mccount for the market advance of Station 6l4s, 1968, yielding about 5.7 4% ner centy  Now (ha yieid in 8% per Goodrich Company, now owned or herafter acquired, together with pledge of stocks of certain
ARD L. M'TH "‘].moﬂ $0 a bale in the face of a|per cent; Pennsylvania Railroad Gilag, cent, as you know, which | conslder excel- |
| higher condition figure than at the | 1986, yielding about &5 per centy | lent. May I have your opinion? Do you |

subsidiary companies,

& Co.

Members
New York Stock Exchange

subject, however, as to after acou'red properties to existing liens or purchase
| corresponding time last year, n 10 per | United States Rubber fa, 1047, yielding

| tent larger acreage and an indicated | 8about 5.8 per cent, and Duquesne Light
vield of 27 pounds per acre more thay | 68, 1949, yielding about 5.8 per cent,
a8t season, equivalent to n crop some =
4,000,000 bales greater,

Value of Early Reports
| . Consider the June condition figures
. | for the preceding five vears in relation

to the yield per acre as finally re-
sorded: Y

conglder the Biraus bonds at 6t per cent |

nm maef as those of the ‘Titla Guarantes money mortgages.
and Trust Compuny 7-—M, I, 8,

! The mortgage under which these bonds are to be issued will provide, in effect, that so long as any

A'jﬁ“f;—“‘ d—b‘?“:fﬁ ;;t-'.‘t‘ﬁe :_‘:\“;‘-ﬁlﬁ:'; of these bonds are outstanding the Company shall not declare dividends on any class of its stock, .
[are ]gﬂ{?n;einvéstmterﬁs 7 Chst novtion | nor retire or acquire any stock by purchase or redemption, if such dividend payments, or purchase !
of a fund that need not be readily con- | or redemption of stock, will reduce net current assets (to be defined in the mortgage) to an amount !

RRlie e ey d"‘&?m‘;';““’(i,‘l;p‘fﬁ;l less than the principal amount of bonds of this issue then outstanding.

uaranteed mortgages and 8. W, IStrnusl
Co. mortgage bonds good invest-

Royal Dutch Speculative

Question—May I Inguire if yvou have as|
yet recelved any data ss to the profit or
loss, dividends declared or any informa-
tion of like character in regard to Roval
Duteh, New York, for the year 19217 Do
you think Royal Duteh, New York, & good
busineas man's speculative Investment an

Sinking Fund: An annual sinking fund will be provided sufficient to retire each year until July 1,
Investment Securities

i Juns 1 Final | regards its past’ diyidend record, ete,?|Ments and think that with a schstan- | 1927, at least 21677 of the largest principal amount of bonds outstanding prior to the date of each
yed kAN, LR kR [lfoat poreeniakr ol g onr fs::.wr:ggntmiitlf;] ' payment into the sinking fund, such fund to be applied to the purchase of bonds at not exceeding
| 1017, .. C O 160 a ivi : in Liberty NGs anc ’ BILES, 5 $ 3 U]
; - : B8 P e : 85,64 180 pounds R A,“’f“"g' 'Thhe ,g""d‘;‘-‘cdkp‘*}:“““""‘ S0ler in Yeadily miasstebls ssoorttien 102 and accrued interest. Any unexpended balance in the sinking fund on the fipst day of each
Corporation I'mancmg i gasr s T 0% 181 pounde | LOVA e SRR Rl L S T wall Rk buy an addi- | Octob d includi 1927, wall rex he C .
B SRRSO G i 70.7 % 171 poundas | 1821 were $1.66 on February 15 and | ¥y0U can w ¢ IF v ctober to and including October 1, 1927, will revert to the ompany. '
s | ”E;h R st B 187 pounds | §2.716 on July 80. The board of man-| :Li?a?,ﬂ‘tas'ilﬁznezt i e e auEdot Thereafter an annual sinking fund sufficient to retire 3% of the largest principal amount of bonds
Commission Orders i g °{n‘;’:|'1‘11i;}¢‘;‘n!1‘1}1;:":2n1e:: Lty il 135‘1’1“;:;’ T p'::“i‘o“r}t di¥i- | ither Canadian Northern 6ae, 1946, | outstanding prior to the date of each payment into the sinking fund will be provided to purchase :
Executed (Goubtful. The extended boll weevil in- | equivalent of about $1.95 on New York | [ dineabont (0 PETiEaRte OF QNRSEA) bonds at not exceeding 107 and accrued interest, or to call bonds at that price. -
| lestations have put them among the | hares. The statements of the cnm-lpﬂ;‘ r’m"'t LOSE AL B £ 1 !
distorical rather than present work- any for 1921 have not been made pub- | t !

| eday standards of value. Compare the | lic.
|2bove five-year harvest in terms of
| acreage yield with the June condition
| reports, and as a further illustration
| include the season 1915, when the June
| condition was 79.6 and the final yield | several yvears, max z ml-k you “hil )
| in G imal Soumte wieh heryCqmpari: i £1§, A5 01 (e merket o || and Monday. On other days

[show that the May ein ofpﬁl,';:.;i: Answer—The appearance of the let- | one full column will appear.

|in 1920 was the lowest ever recorded; | t€r8 “U R after the name of a stock I« :
vet during the five preceding seasons |

P : iR |
BOun et e e ot vt | Offer $20,000,000 |

The stock is speculative, in our |’
opinion.

& Purpose of Issue: The proceeds of this bond issue will be used in the retirement of $30,000,000

| Five Year 7% Convertible Gold Notes, due April 1, 1925, which issue will be called for payment
| in its entirety on October 1, 1922,

kour full columns of, in.
vestment questions and an.
swers will be published in
The Tribune every Sunday

Meaning of “U, R
Quenation-—As i reader of your nnp-:lr

5 NASSAU STREET
NEW YORK

1411 Chestnut Street
Philadelphia

for
H.

Financial: During the eight year period ended December 31, 1921, earnings available for interest, (
before Federal taxes but after average depreciation charges of $1,431,000 annually and including
the loss of $10,921,000 incurred in 1921, largely due to inventory adjustments, averaged $9,412,000

, annually. Phe annual interest requirement on the $20,000,000 bonds now being offered will be
$1,300,000.

CINCINNATI

CLEVELAND

: g ) For the first six months of this year earnings available for interest will be in excess of three times
Londen TFur Co.; J. Ginsburg, furse; i : i " i
And last son T had ti L e i the semi-annual interest requirement on these bonds. Sales in practically all departments have
Vear. An $:3.3 season eXe8 hadg ne Cihin 8kirt Co, ani. Schafler, - . . ) .
= — loweat vield per scte; although five 25-1?831‘ 61/; P. C. of drcssns anf cota: Prnnavivanin, expanded substantially throughout the six months period and the present outlook is for larger pro-
S ST e e ~ |states reported n lower June condition. s

|
|
!
men's and |
|
|

AT b R i G 1 F h B d Hryle-RATiok (%0 J. Rarieh, du;ttilonsnd ingreaasfdlegazrlnijngl;s in th]e last half of ;I_he yearhovcr thos;: refalil;z_edbin tdhg first hglf. A
r—-*— === R R LI O FRRCHIANE had Lo : |beys' clothing ‘nnd ladles’ resdy to wear; e December 31, alance sheet, giving effect to the proceeds of this bond issue and to the
I y h of s i 1134 w8 . Lew Waeber, ¥ : :
S d fﬁi :\?tl‘-:-llll 3r isxrt]n?e;Oere:::i::u;:f?trulr: QoUric LAl | AT e -F]-\_- —-"?‘:-1'.5:-:' er"m T e retirement of $30,000,000 Five Year 7% Convertible Gold Notes, shows current assets of $51,643,000
oun nemmel, : I Priced at 97 and I TR Ao b o ok mena elofh: against current liabilities of $15,912,000.
oll weevils being roported more nu- | fasy ric at n N~| DALLAS, Tex —Sanger Broa.: Miss Q. | ;
Foreig‘u lnves tments merous this year than ever before, it i i ¢ L 2 | Steger, assistant \}'Jl.l!ll!;. lI!r'-‘\'ll-:nl.'_r-1—.ll. ‘u'rr: | ) . ) s . : ) _ :
| well to keep in mind that at the end terest to Yield 6.75 Per iRk SLGE A S B ¢ All 'legaifrgaftitcrs ml;ton:lsectmn with this issue are subject to approval by counsel. Temporary certificates, will be issued pending the prepa-
i ] ibiliti las 5 5 per cent of the Amer- ) | oA Tex,— Hoyia-Rar Clethirs | tion o nitive bonds.
WA lnaclive possibilien. || o st pommen o per snt oL e Aner | Cents $30,000,000 7 P, I G e i B L

on that area 95 per cent of the crop Waher, 134

wos grown, What the pest will do

C. Notes To Be Redeemed

[Bntmandy Lo Werrs Law Application will be made ta list this issue on the New York Stock Exchange
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fumight, with pouiibilities of 10% proft through | throughout the world was manifest | ties, to existing liens or purchase mon- | 26th . IS s ‘ ld S h & C
s o pesos Lo former avern normal luvel. {| |from the reports of the epinners and |ey _mortgages. The mortgage under | ”r{'“:”_:f;;‘}m'\‘f*-r:{!""_';":}',__].'r"\:__‘l[’:”_‘l “'.;”.3};{:; 0 man? acns 0.
manufscturers in attendance. Thig re- | which these bonds are to be issued | musiin undersear, p s, enit gooda:
F- J. LISMAN & CO, port is confirmed, eo far a2 the fac- [will provide, in effect, that so long | M, II{ET«H._.?MI\-I{:‘I] dresses, Munzer-Mang
Futablished 1§59 tories of the United States are con-|as any of these bonds are outstanding | Catir "WAtyE,  taa—nosten Store; The above information, while not guarantsed, has been obtained from sources believed to be aceurate
cerned, by the Census Bureau report |the company shall not declare divi- | 000 Hoss, ‘DianAger;: teady to wenr
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i e e ‘hen the American crop last year | An annual sinking fund will be pro- | 240 Madison o i monds ik AR LTnn: : |
-“ ann [che R / the | vided sufficient to retire each year un- | o HAYBRHILL, Mags —8imonds & Adams;
turned out to he 38 per cent below t Ltil Jaly 1, 1027, nt least 2% per cont | } I Ma .1“__ "!'é! ¢ ¥ . 0 :
- =l e = —— 1 age for the preceding ten wyears, ti aly 1, 1vid, AEDE ledits (L an, LA LY. e I8 ] anit Co.: .
and when the world's production of |of the lirgest principal smount of | “THLESrON 1ol N & . Garment Oo.: for 20 Years Condensed Statement as of June 30,1922
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(iS8iae Deri0n, AV N0 WondeE L8 ds at not exceeding 102, | Madison av. which is a first mortgage on prop-
| bit of suthoritative information re- |chase of bonds at n Ceauing | INDIANAPOLIS, Tnd — Heyla-Rarlek IOrHt i ;
l"r ee arding the growing crop is awaited | Thereafter en annual sinking fund | Clothing Co.; J. Rarick, men's and boye' erty valued at 314 times the tota : ) _
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3 inei - eber, 138 g B1. : 0 . | |
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-_—= BiEs o9 Peu conciol e morld demal e e eding 107 and acerued interest | Schiesinger, ladies' ready to wear; C. 8 in its field in the United States.
: it did during the five-year period 1}14]1-1 E:Cfo éaﬁ & ‘that Drige Logan, ;_}1 nl .‘li{‘l st.m i T R h Cireular T. R.l;em méqucest § :
176, It i doubtful if the commercia A i il B JOLIREON = oanl GINHIRE I Sei ase ZND ST, OFFICE
i ' = The proceeds of the issue wi €| Meixler, men's and women's ready to ap oornees 0. || PLAZA OFFICE 4 n
i world fully reslizes the costly reac- | 3 = ! of $30,000,000 | Meixier, me . | : : - 2
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3 ST 2 () By 2 ity i o For the first six months o 18 year J ) I8 B 1] Ein Co.; | Bonds, trimmings, bralds, ste.; Park Ave- . Py = . < 1l
Canadian b 5t the Yrade hetwean all notions. | esrnings available for interest will be |, KANSAS CITY, Mariones Sure o MRSl Tt o s R Capital, Surplus and Undivided Profits over 31 Willion Dollars
O Lie htr0s i X i f three timea the semi- s, hrassiares, infents’ wear; 24 K. 20th st : iy O RD e gkl A NIty
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